

PRICE ANALYSIS SUMMARY FORM

A price analysis is used if it is determined the competition was adequate and the price was within the expected range established by the ICE.   

Subrecipient Name___________________________________________________________________
GDOT Contract # ______________________  Contract/Order Number:  	_____________________ ______
Project Description:	______________________________
The price is determined to be fair and reasonable based on at least one of the following criteria           (please check all that apply):

 	Found reasonable based on bids received (bid tabulation attached)

 	Found reasonable based on recent purchase by AGENCY (see attached)

 	Found reasonable based on recent purchase by others (see attached)

 	Obtained from current price list (see attached)

 	Obtained price from current catalog (see attached)

 	Obtained from advertisement (see attached)

 	Similar to related industries

 	Personal knowledge of item procured

 	Regulated rate (utility)

Other 	______________________
Explanation (if necessary):

















































A copy of supporting documentation (purchase order, quotes, price list, etc.) is attached.

Completed by:   Name:  	___________________________________Title _______________

 Signature _______________________________________________Date______________



[bookmark: _GoBack]

Price Analysis/Reasonableness


PO/Contract#:  	   Project Name:  	_____________________

Vendor Name:  	_____________________________________

Dollar Value: ___________________  Description:  	___________________________________

Rationale:  	

Analysis: Prices for this PO/Contract were reviewed by the Contract Administrator and determined to be fair and reasonable for the following reason(s):

☐Award based on lowest, responsive and responsible bid received – see attached quotes
☐Compared with prices paid for similar goods or services
☐Award based on availability (as stated in procurement docs)
☐Pricing deemed reasonable based on past purchase history attached




	

Contract Administrator	Procurement Director/Manager
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